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Mami INDO is Senior Executive Director of Daiwa Institute of Research Ltd. since 
2016. After she started to work at Daiwa Securities Co. Ltd. in 1985, she spent her 
career as an analyst on electric industry and management strategy. 
From 2002 to 2007, she worked at the investment banking division of Daiwa 
Securities SMBC Co. Ltd. and provided strategic consulting services to business 
industries in areas of business, management, financial, and M&A strategy. 
From 2007 to 2009, she was Deputy Executive Officer of Daiwa Institute of Research 
Ltd. from 2009 to 2012, Senior Managing Director, and from 2013 to 2015 Executive 
Managing Director. 
She is the chairperson of the Secretariat of Supervisory Commission for Public-Private 
and Private-Private Competitive Tenderings, and a member of the Japan Association 
of Corporate Executives (Keizai Doyukai), the Legislative Council of the Ministry of 
Justice, and others. 
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B.A. in Law from Hitotsubashi University, 
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Today’s agenda
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１．The present conditions of the African economy 
～Upcoming the new stage after rapid growth～

２．Problem of the African economy from the view point 
of Japanese private sector

３．Prospects of African economy from the view point of 
Japanese private sector

４．Africa’s priority for the solution to development 
problems

５．Expectation toward TICAD Ⅵ
（Proposal from Keizai Doyukai）
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１．The present conditions of the African economy 
～Upcoming the new stage after rapid growth～
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Change of the oil price and the economic scale in Sub-saharan Africa (SSA)
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Change oil price and the economic growth rate in SSA
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Progress of the urbanization in SSA ①
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Improving Business  Ranking
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Year Ease of Doing Business Rank

Botswana 2015 72
2016 72

Côte d'Ivoire 2015 145
2016 142

Kenya 2015 129
2016 108

Mauritius 2015 31
2016 32

Nigeria 2015 170
2016 169

Seychelles 2015 104
2016 95

South Africa 2015 69
2016 73

Uganda 2015 135
2016 122

Source : World Bank “Doing Business 2016” , “Doing Business 2015” 
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The big expectation on the Population Bonus
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2. Problem of the African economy from the view point of 
Japanese private sector
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Change of the industrial structure in Africa
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Change of the employment structure in Africa
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Change of export and import in SSA, intraregional trade
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Food self-sufficiency in African countries
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The self-sufficiency ratio (SSR) is defined as:
SSR = production x 100/(production + imports - exports). 
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Change of unemployment rate in SSA
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Problem of the African economy from the view point of Japanese private sector
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１． Transformation to independent economic growth

Five problems that African economy faces

４． Expansion of the intraregional trade in SSA

２． Acceleration of the regional economy integration

３． Acceleration of the infrastructure construction

５．Fosterage and developing abilities of young human resources 
that play important roles in the transformation

(DIR)
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３．Prospects of African economy from the view point of 
Japanese private sector
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Potential of economic growth in Africa
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Source : 在アフリカ進出日系企業実態調査（JETRO、2016年）
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Localization of Japanese companies ①
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Source : 在アフリカ進出日系企業実態調査（JETRO、2016年）
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Localization of Japanese companies ②

Source : 在アフリカ進出日系企業実態調査（JETRO、2016年）
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The evaluation and risk to depend on investment environment ①
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JETRO アフリカ進出日系企業2015年度版
P２５ 投資環境にかかる評価（メリット）
P２６ 投資環境にかかるリスク

Source : 在アフリカ進出日系企業実態調査（JETRO、2016年）
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The evaluation and risk to depend on investment environment ②

Source : 在アフリカ進出日系企業実態調査（JETRO、2016年）
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４．Africa’s priority for the solution to development problems
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The development plan that African countries themselves decided 
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Agenda 2063 (AU)

・"A global strategy to optimize use of Africa's resources for the benefits of all 
Africans "

・The Heads of State and Government of the African Union (AU) in its 50th 
Anniversary Solemn Declaration, while acknowledging past successes and 
challenges, rededicated itself to the continent’s development and technological 
transformation.
・It attached to the agenda enforcement plans of the span for ten years.

High Fives (AfDB)
・The tool for tracking progress on the African 
Development Bank（AfDB）’s development priorities
・African Development Bank President Akinwumi
Adesina laid out the five priority areas that the 
Bank will focus on to advance Africa’s 
transformative agenda over the next 10 years. (AU, AfDB)
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From the view point of Japanese private sector...
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１. Infrastructure construction

２．Regional economic integration

Two urgent problems

(DIR)
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５．Expectation toward TICAD Ⅵ （Proposal from Keizai Doyukai）
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Proposal from Keizai Doyukai ( Japan Association of Corporate Executives )
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 Cooperation of Japanese assistance and the growth strategy in 
African countries

 Support for the regional economy integration and 
construction of multi-layer-like relations in Africa 

 Dialogue between Japan and African government for the 
economic cooperation and improvement of the investment 
environment

 Contribution for human resources development

 Transformation of TICAD for the platform which 
supports African development

Proposal to meet a variety of needs for sustainable 
development of Africa （ excerpt ）

（Keizai Doyukai）
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IMPORTANT

This handout is not intended as a solicitation for investment. Content herein is based on reliable information available at the time the handout was prepared and may be amended 
or otherwise changed in the future without notice. We make no representations as to accuracy or completeness. Daiwa Securities Group is the parent of Daiwa Institute of Research 
Holdings Ltd. (parent of Daiwa Institute of Research Ltd.)  and Daiwa Securities Co.Ltd. Daiwa Institute of Research Ltd. retains all rights related to the content of this handout, 
which may not be redistributed or otherwise transmitted without prior consent.

United Kingdom

This handout was produced by Daiwa Institute of Research Ltd., and is distributed by Daiwa Capital Markets Europe Limited which is regulated by The Financial Conduct Authority 
(“FCA”) and is a member of the London Stock Exchange and Eurex. 

Daiwa Capital Markets Europe Limited may, from time to time, to the extent permitted by applicable UK law and other applicable law or regulation, participate or invest in other 
financing transactions with the issuers of the Securities referred to herein (the “Securities”), perform services for or solicit business from such issuers, and/or have a position or 
effect transactions in the Securities or options therefore and/or may have acted as an underwriter during the past three years for the issuer of such Securities. 

In addition, employees of Daiwa Capital Markets Europe Limited and its affiliate may have positions and effect transactions in such Securities or options and may serve as 
directors of such issuers.  Daiwa Capital Markets Europe Limited may, to the extent permitted by applicable UK law and other applicable law or regulation, effect transactions in the 
Securities before this handout is published to recipients.

This handout is intended for investors who are not Retail Clients within the meaning of the Rules of FCA and should not, therefore, be distributed to Retail Clients in the United 
Kingdom.  This handout is not to be used or considered as an offer to sell or solicitation of an offer to buy any Securities. Information and opinions contained herein have been 
compiled or arrived at from sources believed to be reliable, but neither Daiwa Capital Markets Europe Limited and/or its affiliates accepts liability for any loss arising from the use 
hereof or makes any representation as to their accuracy or completeness.  

Any information to which no source has been attributed should be taken as an estimate by Daiwa Institute of Research Ltd.  This handout is not be relied upon as such or used in 
substitution for the exercise of independent judgment.  Should you enter into investment business with any Daiwa Capital Markets Europe Limited affiliate outside the United 
Kingdom, we are obliged to advise that the protection afforded by the United Kingdom regulatory system may not apply; in particular, the benefits of the Financial Services 
Compensation Scheme may not be available. Daiwa Capital Markets Europe Limited has in place organisational arrangements for the prevention and avoidance of conflicts of 
interest. Our conflict management policy is available at http://www.uk.daiwacm.com/about-us/corporate-governance-regulatory. Regulatory disclosures of investment banking 
relationships are available at https://daiwa3.bluematrix.com/sellside/Disclosures.action.

Germany

This handout is distributed in Germany by Daiwa Capital Markets Europe Limited, Frankfurt branch, which is regulated by BaFin (Bundesanstalt fuer
Finanzdienstleistungsaufsicht) for the conduct of business in Germany.

North America

This handout was prepared by Daiwa Institute of Research Ltd.("DIR"), a Japanese company. It may not be accurate or complete and should not be relied upon as such. It reflects 
the preparer's views at the time of its preparation, but it is provided with a time delay and does not reflect events occurring after its preparation. The preparer has no obligation to 
update this handout or to continue to prepare research on this subject. This handout is not an offer to sell or the solicitation of any offer to buy securities. Unless this handout says 
otherwise, any recommendation it makes is risky and appropriate only for sophisticated speculative investors able to incur significant losses. Readers should consult their 
financial advisors to determine whether any such recommendation is consistent with their own investment objectives, financial situation, and needs.

This handout does not recommend to U.S. recipients the use of Daiwa Capital Markets America Inc. or its non-U.S. affiliates to effect trades in any security and is not supplied with 
any understanding that U.S. recipients will direct commission business to such entities. Unless applicable law permits otherwise, non-U.S. customers wishing to effect a 
transaction in any securities referenced in this handout should contact a Daiwa entity in their local jurisdiction. U.S. customers wishing to obtain further information or effect 
transactions in any securities mentioned in this handout should contact Daiwa Capital Markets America Inc. ("DCMA"), Financial Square, 32 Old Slip, New York, New York 10005 
(telephone 212-612-7000).

http://www.uk.daiwacm.com/about-us/corporate-governance-regulatory
https://daiwa3.bluematrix.com/sellside/Disclosures.action


Copyright © 2016 Daiwa Institute of Research Ltd. All rights reserved.

Slow down of world trade (1)
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Comparison of the labor cost
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