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There is a new Africa opportunity emerging with the
commencement of trading under the AfCFTA.
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Ghana and by extension Africa remain
optimistic and resilient in the face of this
global pandemic. As trading under the
AfCFTA commenced in January 2021, it is
expected to enhance competitiveness at the
industry and enterprise level through
exploitation of opportunities for economies
of scale and drive industrialization on the

continent.
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Ghana

Overview — Economic Indicators

economy in West Africa
201
(2018) )
US$68.42 billion
GDP (2020)
.

Population

31.6m

Growing young population with an emerging
middle class

GDP Growth
1.4, (2021

As at first quarter of 2021

Inflation

uss 68.4 2N

Diverse and robust economy rich in resources
including gold, cocoa and oil

GDP Per Capita

uss 2,223

As of 2020
US$630 in 2001 to US$2,223 in 2020
growing at an average annual rate of
7.47%.

Trade Balance

1563.3 bilion G Avou: 238,535 oq ko 7/ .5% US$ 2BN (2020)
US$1.11 billion
US$2.65 billion

FDI inflows (2018, 2019, 2020)

Language: English Headline inflation dropping for the last 4 Improved Trade Balance Position
Currency: Ghana Cedis (GHS) consecutive quarters 15t Trade Surplus after a decade of deficits

Source: IMF WEO Oct 2020; Ghana Budget Statements ; Bank of Ghana, World Bank Data; World Investment Report 2020; Press releases
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* Strong resource pool

* Largest gold producer in Africa

» 2" global producer of cocoa

* 2" largest oil producing country in West Africa

* Large deposits of Bauxite, Iron Ore, Manganese, Lithium, Oil and Gas, Diamonds, Timber
* Pristine shoreline

* 13 million acres of suitable land for agriculture (Only 57.6% of the arable land is
currently cultivated)

o P P O RT U N ITY * Competitive and educated labor force
* Availability of skilled and trainable labor
* Competitive minimum wage in the West African region — GHC 11.82

* One of the highest literacy rates in the West African subregion 76.6% as a result of the
recent introduction of Free Senior High School education and strong drive towards
technical and vocational education.

* Growing population and middle class and consumer market

* Growing population of 2% p.a. with increasing urbanization and growing middle class—
composed of individuals with a daily income of at least $8.44 — exceeds 1m people,
(KPMG)

* Ghana ranked number 1 in Africa and 3 (2019) in the world on the Global Retail
Development Index with an estimated retail market of US$24 billion, expected to grow to

- US$35 billion
e qﬁé SR
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Real Estate

Attractive yields
between 8-10% for
retail and office
properties

Financial Services

Over 70% growth in asset
management and
pension funds




PRIORITY SECTORS

ENERGY
* Distribution network

* Generation in renewable and sustainable energy
*  Oil and Gas

INFRASTRUCTURE
* Integrative and transformative transportation, railway
* Schools

*  Hospitals
* Road, bridges and airports

AGROPROCESSING
*  Mechanized production
* lrrigation
* Value Addition and Processing
* Planting for Food and Jobs
e _Il-_lgjﬁisﬁlity& TOURISM
L *  Ecotourism
*  Culture Tourism
* Hospitality Centres and Hotels
* Theme parks

MANUFACTURING
*  One District One Factory
* Gold processing
* Pharmaceuticals
* Textiles
* Cocoa processing
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Openness




NO
POVERTY

GOOD HEALTH
AND WELL-BEING

QUALITY
EDUCATION

GENDER
EQUALITY

Strong Focus on

SDGs in our | IAR:N
development
agenda

CLEAN WATER
AND SANITATION

DEGENT WORK AND
ECONOMIC GROWTH

REDUCED

9 INDUSTRY, INNOVATION
INEQUALITIES

AND INFRASTRUCTURE

1 RESPONSIBLE
CONSUMPTION
AND PRODUCTION
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1 5 LIFE 1 B PEACE AND JUSTICE 17 PARTNERSHIPS
ON LAND STRONG INSTITUTIONS FOR THE GOALS
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* Stable democratic climate

* Ranked as the most stable political environment within the West African sub region
and eighth in Africa, Ghana has established democratic institutions and systems to
ensure good governance and rule of law in the country - Africa Country Benchmark

Report (ABCR, 2018)

* Best judicial system in the West Africa measured by rule of law, World Justice
Projects (WJP) Rule of Law Index 2020

* 5 Successful presidential transitions between political parties in the 4th republic

* 28 Years of uninterrupted democratic rule, one of the longest in SSA
o P E N N E SS * 5 Democratically elected presidents since 1992
* 1" in West Africa Based on Rule of Law Index (Measures 8 factors including: Order
& Security, Regulatory Enforcement, etc)
* 3 in West Africa based on Ease of Doing Business Index (2019)
e 1" in West Africa based on Global Peace Index (2020)

* Strong judicial system and respect for the Rule of Law.

* Significant reforms for the Ease of Doing Business and Investment Climate

* Private Sector Consultative Forum and engagement with Government

¢ * K GHANA
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OPENNESS
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Simplified requirements for the business registration process

Aligned budgets to their priorities, fiscal discipline
and macro economic stability and growth

Improved the current tax environment to be more favorable for business,
ease of doing businessre. and abolished 17 different taxes in the first two
years.

Improved access to finance for businesses, especially for SMEs, by reducing
the cost of capital

Driving a stable electricity supply and price to fuel industrial growth
and value added economy

Free SHS to enhance human resource development and to ensure that in the
medium term the minimum education level of the Ghanaian will be high
school.

Renewed focus on agriculture through the Planting For Food and Jobs
program

A strategy of digitalizing the economy thereby brining efficiency to
engagement between citizenry and government

Implementing the National Entrepreneurship and Innovation Program to
provide support and business incubation for young entrepreneurs

Restored discipline in the management of our public finances (lower fiscal
deficit)



* President Nana Addo Dankwa Akufo-Addo on assumption of office

Gha na Beyo nd on the 7™ January 2017 made his desire known to prudently manage
° Ghana'’s natural resources.
Aid
. * President as co-Chair of the Group of Eminent Persons of the SDGs

“My vision for Ghana is of an optimistic, self-confident and
prosperous nation with a strong and thriving democratic society in
which mutual trust and economic opportunities exist for all,
irrespective of their background.

“prosperous and self-confident Ghana that is in charge of her
economic destiny; a transformed Ghana that is prosperous enough
to be beyond needing aid, and that engages competitively with the
rest of the world through trade and investment.”

I promise to build a Ghana that works and gives each and every
one of us the opportunity to improve our lives... we are determined
to forge a new Ghanaian and African, who is neither a victim nor a

pawn of the world economic order, but who will be a dignified
member of a successful, thriving, prosperous society.’




Ghana Beyond Aid
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WEALTHY  INCLUSIVE  SUSTAINABLE EMPOWERED RESILIENT
Society







* Fiscal consolidation and significant reforms in the investment and business climate
has led to headwinds in the economy being confronted and overcome since the
new Government of Nana Addo Dankwa Akufo Addo

* From a GDP growth of 3.6% in 2016 (lowest for over 20 years and since
first pouring oil in 2011), 2017 recorded GDP growth of 8.1%, 2018
recorded 6.3%, 2019 recorded 6.5%, 2020 recorded 0.4% (negative
impact of COVID-19)

* 2019 GDP growth stood at 6.5% by the close of the year

* Fiscal deficit reduced from 9.3% in 2016 to 4.7% projected in 2019 but
due to the pandemic it rose to 11.4 as of 2020.

* Inflation down from 16.4% in 2016 to 7.8% in 2020 (prior to COVID-19).

o P T I M I S M Inflation is expected to fall to 8.73 in 2021

* Interest rates down from mid 30% to lower 15.5% as of February 2021

* Positive trade balances since 2017, after over 20 years of deficits with a
balance of USD 2.26bn

* Ghana voted by CNN as one of the places to visit in 2019

* Year of Return brought over 750,000 visitors to Ghana and reestablished
strong

* Strong government action to tackle threats to our lives and livelihood under
the COVID 19 pandemic (voted third best country in the combat against
the COVID 19 pandemic) and in March 2021, Ghana became the first

Y ﬂéﬁm‘:w African Country to receive doses of the COVID-19 Vaccines.
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Ghana ranked number 1 in Africa in the Global Retail
Development Index and number 4 in the world. Also described as
the bright spot in African development horizon.

e 1 in West Africa Based on Rule of Law Index(Measures 8 factors
including: Order & Security, Regulatory Enforcement, etc)

1t in West Africa based on Ease of Doing Business Index(Measures
8 factors including: Order & Security, Regulatory Enforcement, etc)

o 2" in West Africa based on Global Peace Index (Measures level of

o P T I M I SM safety, the extent of conflicts and the degree of militarization)

* 1%t in investment attractiveness in West Africa

* Projected to be the Fastest growing economy in the World by the
IMF and WB in 2019

* 1" in West Africa based on Global Competitiveness Index 2019

* 6™ best place to invest in Africa according to RMD global market
research 2020

* Most resilient economy in West Africa according to the EY African
Attractiveness Index

G * Lo GHANA
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OPTIMISM
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We have very much achieved the heavy lifting required to
transition our economy into a growth economy and now
establishing sustainability and irreversibility

Ghana Beyond Aid, a clarion call which has resonated very
positively across the African continent, sets the tone for Ghana to
take control and leverage its resources in partnership with FDI to
grow the economy and establish the WISER society, a Wealthy,
Inclusive, Sustainable, Empowered and Resilient people and
country

Spearheading regional integration and cooperation in
industrializing Africa and hosting the HQ of the AfCFTA.

Demonstrated socio economic resilience in the face of the covid
19 pandemic and ignited an industrialisation drive to support
efforts to curtail the disease by manufacturing essential PPE



OTHER SECTORS AND TRANSACTIONS OF INTEREST



Education e-Governance m-Governance

e-Services, loT, Big Data
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Fast growing
Fintech Industry

Transactions of GHC 569 billion 2020
Mobile Money Interoperability 2020 value- GHC5.6 billion

2019 (first
quarter)
41.96 million

40,046,590 40,934,875

Growth in mobile voice customers

32,554,346

(first quarter)

29,578,169 38.5million
436,723,487 43.9million
66,356.41million 569 billion

Registered mobile money customers (cumulative
1,454,470,801
223,207.23

Total volume of transactions

Total value of transactions (GHc)

Source: Bank of Ghana

ﬁiﬁ GHANA
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Mobile subscription of 137.92%

Significant opportunity for M-Governance
applications

Internet of Things (loT) and Big Data

opportunities to vastly improve government interaction
with citizenry
* National Identification Project

_ e * National Database Project
(.. SN ©OF THINGS £ . . .
' ; m\\ * National Addressing Project 3@@
* Technology Parks Ghana ‘OO
On the go!
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Banking
and
Finance
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Transforming and Deepening Financial Sector for Accelerated Growth

Investment Target: USD 10.0 Billion

FINANCIAL
=y GHANA INFRASTRUCTURE $1.0bn = Government of Ghana seeded the @ INCLUSION $2.0bn " Investment required to drive
Py INVESTMENT FUND : H FORUM . . s 1 . o ege e
fund with $250m. AFRICA financial inclusion initiatives.
e N
. tunity f i f
= Allocation  of capital and I,RJ Oppor .um y for .expansl?n °
. . e trade finance service offering for
' $2.0bn management of investments with $0.2bn ) ..
Venture Ca Ital . . e“ trade with standardization of port
p private sector participation. .
TRUST FUND TRADE FINANCING documentation.
A\ )
adb
e e — = Exclusive focus on long-term
e $0.5bn finance for industrial and $3.0bn = Housing deficit of 1.8m units.
NATIONAL agricultural sectors in Ghana. v
INVESTMENT
BANK
;*"“M%o% NATIONAL = Cabital iniection to consolidate " Recapitalization of banks to
%g INSURANCE $0.3bn P I . BANK OF GHANA GHS400m requiring
5 4/ COMMISSION

sector and drive penetration.

approximately US$1.5bn

GHANA
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Industrialization — A strategic focus for the current
Administration to transform the Ghanaian economy

Investment Target: USD 2.80billion

Industrial $100m - Stimulus package to viable but distressed Export Development Facilitate businesses to explore
Revitalization $200m companies. Programme export opportunities including
AGOA and the EPA.
One District $500m - " Focus on creation of factories and Retail Infrastructure ® Value addition to meet global
One Factory $1bn industries standards
= Decentralize industrial development = Demand for retail infrastructure
= State will facilitate business set up due to rollout of flagship.
Anchor = Develop robust industries in: Regulatory reforms Ease the cost and process of doing
Industries - Petrochemical business in the country.
- Integrated Aluminum
- Pharmaceuticals
- Vehicle assembling plants
- Industrial salt architecture
- Palm oil
Industrial $100m - = Creation of industrial parks Industrial Creation of useful contractual
Parks $300m ® Parks could be Free Zone enclaves sub-contracting relationships between corporations
= Access to reliable energy supply. exchange and SMEs.
SME $100m - = Create enabling environment for SMEs Public-Private sector Annual evaluation of initiatives to
Development $300m ® Provide assistance — financial and technical  Dialogue ensure efficiency.
= Regulatory reform
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Ghana’s Oil & Gas Industry | Overview

Jubilee Field Jubilee Field Jubilee Field DWCTP Field DWCTP Field

First Deepwater Oil & Gas Reserves | |[*  Commercial Production * 236 million Oil Barrels and *  Exxon Mobil signed agreement | | Aker Energy announced
Discovery . . 260 Billion cubic feet Gas with Government to explore oil finds in its Pecan South
*  Average oil production increased ducti this | ltra d ; 1A field in addition to its

628 million Oil Barrels Reserve and from ~36,000 bopd to ~103,000 production bl's k“Tge : :’ ffe:pw"vj’ T 450-550 mmboe
686 Billion cubic feet Gas bopd in 2015 *  Reserve of 392 million Oil ock, locdled offshore yvestemn

Barrels and 426 Billion cubi Ghana
Discovered by consortium led by *  Managed by Tullow and consortium arrets an Hion cubic

feet Gas
Kosmos Energy Ghana partners

. | D
0—O0—O0— ~iin LO——@—O——O@-
2007 2009 2010 2016 2017 2018 2019

| | ]

TEN Field TEN Field Sankofa Field ITLOS Ruling

*  Offshore Oil & Gas *  Commercial Production e 173 million Oil Barrels *  Landmark Ruling in
Discovery commences Reserve and 1,071 Billion unanimous favour of Ghana
i over Cote d’lvoire
« 239 million Oil Barrels *  Initially delayed due to cubic feet Gas
Reserve and 360 Billion ITLOS arbitration * Development of oilfield by *  Clear boundary giving Ghana
cubic feet ENI control of oilfields

*  Managed by Tullow




Ghana’s offshore Activity Map

Tano-Cape Three
Points

Shallow /Deepwater
well explored

Ultra deep-water to
be explored

Accra - Keta

Shallow water
moderately explored

Deepwater
inadequately
explored




Voltaian Basin presents significant Onshore Exploration Opportunity

Ghana’s Onshore Voltaian Basin

* Covers area of over 100,000sgkm; ~40% of Ghana land mass

* GNPC pioneering exploration activities to unlock the untapped hydrocarbon
potential

* The 5-year reconnaissance program will cover 2D seismic data acquisition and

processing, environmental impact assessment, community relations management
and drilling of 2 conventional wells

Key Achievements

* Technical and financial evaluations of 2D Seismic Acquisition which are
awaiting approval from Central Tender Review Committee

* Seismic Data Processing contracting and

* Explosives and Detonators Contracting




Key Players along the Oil & Gas Value Chain

y Downstream Service Provider ¥

Midstream iﬂ

Upstream
P m %'i. Schiumbergenr
OCEAN RIG a
BAIKER E
C_‘)BHZPRIIM UGHES &>

=2 GE company

Y £ 744

Teaema Ol Refinery

TULLOW

Ghana National g

N ed vivo & MODEC
¥ KOSMWS Bos{ =

Bulk Qil Storage And Transportation
Petroleum Corporanon M O b I I

HALLIBURTON
€Scazerom

@

: Spectrum of opportunities across Value Chain

. Voltaian Onshore exploration o Transport and LogiStiCS . Infl:aStru O Gap eXiStS to pI‘OVide
- Additional oilfield development Infrastructure national technical expertise and




Harnessing oil and gas resources to support national industrialization

agenda

Investment Target: USD 15billion — USD 19billion

Onshore Farm-in $ 2.0bn Farm-in investments in onshore ~ Natural Gas $ 1.5bn Additional natural gas processing
Opportunities projects located on the Tano, Processing facilities/equipment to ensure
Keta and Inland Voltaian continued supply during routine
Basin. maintenance.
Development and $1.0bn-$ Investment in the development  LPG Distribution $ 1.5bn Investment in safe and standardized
Production of 3.0bn of abandoned fields in Shelf LPG vending and distribution
Abandoned Fields Tano and Cape Three Points facilities.
areas.
Further Exploration $3.0bn-$ Further exploration in the Ammonia/ Fertilizer $ 1.0bn Local plants to convert gas to
Opportunities 5.0bn adjoining areas and south of Plants fertilizer.
the Saltpond field.
Crude Oil Refinery $ 3.0bn Establishing an additional oil Oil and Gas Servicing $ 2.0bn Investment in indigenous oil and gas

refinery for increased

processing of crude oil locally.

Operations

service companies to provide services
to upstream and downstream players.
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Installed Power

Total installed capacity

Hydro Generation

Thermal Capacity

Renewal Energy

Capacity
3,644.5MW
1,580MW
2,062MW
2.5MW

Target of 5,000MW in the medium term by 2020

V

INVESTMENT OPPORTUNITIES IN THE ENERGY
SECTOR

Supply energy-monitoring equipment to better
meet the increased requests for power monitoring
and tariff analysis from industry in the country.
Alternative decentralized sustainable power
systems that can easily be deployed in remote and
deprived communities into the overall national
energy mix.

Solar vaccine refrigerators for the preservation of
vaccines for child immunization programs in remote
and off-grid parts of the country.

Provision of solar energy systems to schools in off-
grid communities.

New, higher quality and cost competitive energy
services to the poor, for cooking, transport, water
heating and other home appliances.

INVESTMENT OPPORTUNITIES IN THE DEMAND SECTOR

GHANA

Penetration of rural electrification by decentralized (off
grid) renewable energy complementation- solar and wind
Penetration of solar energy in hotels, restaurants and
institutional kitchens using solar water heaters

Increased LPG penetration

Improved efficiency cook-stove penetration

Penetration of biogas for cooking in hotels, restaurants and

institutional kitchens

Increase the penetration of modern energy into agriculture
for increased agricultural production, to help achieve the
nation’s food supply security objectives

Substitution of diesel with bio-diesel in agricultural
mechanization

Solar dryers for agro-processing

Displacing the use of diesel for irrigation with grid
electricity and mechanical wind pumps

INVESTMENT
PROMOTION

CENTRE

The government’s energy policy is embodied in
the Strategic National Energy Plan 2006-2020.
The policy aims to develop a sound energy
market that would provide sufficient, viable and
efficient energy services for Ghana’s economic
development through the formulation of a
comprehensive plan that will identify the optimal
path for the development,
efficient management

available to the country.

utilization and

of energy resources

The energy sector has been a vital component of
Ghana'’s
development. In this regard, the sector has been

industrial and socio-economic

undergoing a number of

initiatives  to

developmental

improve overall operational
efficiency and supply security.

Ghana has relied mainly on hydro-power plants
for electricity generation. A few thermal plants
are used to regulate the peak load. However,
recently the net demand for electrical power has

been considerably greater than the supply.




OPPORTUNITIES IN THE ENERGY SPACE

Specific Opportunities include

Government’s energy policy is

embodied in a strategic National * Increase pehne'rraﬁon of renewable
Energy Policy Plan 2006 — 2020 to 22ﬁ{egvyelgttI:qes?e]rgf’)/lorglfx'r;]%
develop a sound energy market generation mix by 2020

which will provide sufficient , viable

and efficient energy services for *  Manufacturing of prepaid meters,
Ghana’s economic development cables and PV solar panels

* Potential hub for the manufacturing
of equipment and distribution of
electricity cables and transformers
for the sub region

* Development of mini and off-grid
solutions for small and light industry,
irrigation and other activities.

GHANA
INVESTMENT
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Ghana’s Power Sector | Overview

Government

Public-Private
Partnership

Private

Generation
VOLTA /D BUI POWER
RIVER D AUTHORITY

= commers >

Shenzhan CMS Energy
Energy Group
Ghana cen M

Sunon Asogli aser
Power Ghana Ltd %C:“.’L; C ENéx

\“\ Trojan Power
GENSERENERGY

Transmission

&GRIDCo

Backbone to Power Delivery

Potential to
partner with

GRIDCO




Transmission and Distribution Losses present opportunity in Ghana
Power Sector

Power Demand and Supply

(MW)

5000
4500
4000
3500
3000
2500
2000
1500
1000

500

[l Existing supply

Committed supply

- Demand

2017 2018 2019 2020 2021 2022

Potential to invest in the medium term in power
generation to address growing demand

Adequate current supply to meet immediate demand

Power Transmission Losses Trend

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

e transmission loss %

GHANA
INVESTMENT

* Opportunistic power
generation can be
explored to improve
transmission losses

* Government working
to allocate distribution
to private
concessionaire
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						year		transmission loss %

						2007		3.5

						2008		3.5

						2009		3.8
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						2013		4.8

						2014		4.3
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						2016		4.4

						2017		4.1

						2018		4.4

						2019		4.7
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Port and Airports Expansion Offices & Commercial Real Estates

INFRASTRUCTURE
& REAL ESTATE

Roads, railways and interchanges on BOT %
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INTEGRATIVE TRANSPORTATION

1 Transportation Infrastructure

*  Over 4,007.6 km of integrative railway linking south and north
of Ghana and also east and west.

*  Master plan to make Ghana the rail transport hub of West
Africa

Western Rail Line 339 Km

Eastern Line 300km

Central Spine 595km

Transversal Links

Trans-ECOWAS

* Aggressive integrated road, water and aviation networks

*  North South Highway linking Southern Ghana with Northern
Savanah economies

* New international Airport to serve as logistics hub as well

* Upgrade of Regional Airports (Tamale, Kumasi and Takoradi)
to international standards 80a
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USD 21.5 Billion Rail Upgrade and Expansion underway
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Ghana’s Road Development Plan

Urban Highway Feeder

USD 9.5Bn

Pavements . L.
To Agric/Tourist sites

$ 0.6b
Bridges $ 0.9bn
$ 0.2bn

Others Others

' $0.1bn

Arterial
2.9bn

Interchan
$ 0.8bn

Inter-district
$ 0.9bn

Critical Road
$ 2.4bn
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Transport infrastructure is critical to Industrialization Drive in Ghana

=3

Usable Rail
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Ghana’s roads network

67,400 km
~ —

/\—
41% in good
condition

N~

N A~

Feeder Roads

42,192 km
N N

Urban Roads
12,400 km

1

Trunk Roads

11,628 km
N

Railway
Rail Lines installed
in 1957
940 km
Western Central Eastern
Line Line Line
-é—
> 2
.. Kotoka International Airport
Aviation

Ports- |
Aviation |

Sunyani Airport

Takoradi Airport

Wa Airport

Kumasi Airport

Yendi Airport

Tamale Airport

A~

Harbors
Tema Port

Size:
Max. Vessel Size:
Type:

Volume:

Ship Repairs:

=

Medium; $1.5Bn Expansion underway
> 500ft length
Coastal Breakwater

70-80% of national volume

Limited

Takoradi Port

Small; $428mm scheduled for 2018

> 500ft length
Coastal Breakwater

20-30% of national volume

Limited




Opportunities exist across all segments of the Transport sector

== — /A
Roads & Highways

* Upgrade and repair of existing road network - 39% in good

Railway

condition, 32% fair and 29% in poor condition over the last 5 years.
* Strong Government commitment to revitalize the railway sector

*  Priority to construct and upgrade major highways and agriculture
* The Railway expansion master plan proposes over 4,007 km of feeder roads

integrative railway

* Government addressing contractor bottlenecks (e.g., late payments) to

* Estimated capital required — USD21.0Bn accelerate construction
—r ' :
— B
Aviation Ports
*  Expansion works in Accra (USD 274mn) and Kumasi Airports (USD * Need for a world class Dry Dock facility to provide Ship Repair and
29mn). Maintenance services
* Creation of new national carrier under consideration *  Opportunity to build an upgraded jetty to receive LPG and crude oil
vessels
* Airport infrastructure (e.g., parking and transportation at airport)




Ghana Has A Large Port Capacity

( a )
GHANA'S CARGO THROUGHPUT
e 2017 2018 2019 2020- QI
[rade Type MW nmry (W nMT) (W nMT) (W nMT) (M’ nMT)
Total Import 17.60 20.32 22.72 20.16 3.69
& Export
fotal 0.90 113 1.13 0.72 0.08
Transit /Transh. )
Cargo
Throughput
“ 1850  21.45 2385  20.88 3.77
. J
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Overview of Ghana’s Real Estate Landscape

c

(¢})

o

2 A

o A—

o E LL M CASTLEGATE
a D EWvELGSPRMEH TS ESTATE COMPANY LIMITED

REALTY

It REGIMANUEL
GRAY (SL)

*

TRASACCO
ESTATES

COMPANY REAL ESTATE DEVELOPERS REAL ESTAT

Development
&
Management

DEVELOPMENT LIMITED DEVTRACO L.IMITED

RENDEAVOUR

AFRICA’S URBAN FUTURE

A
SPHYNX

GHAMA LTD.
PROPERTY SERWVICES

PROPERTY CONSULTANTS

€
]
£
o
>
)
=
S
=

\ 4

5'

MG PROPERTY
MANAGEMENT LTD



Real Estate Sector provides attractive returns on investments

This presents opportunities to real estate investors in the country.

Attractive yields averaging 10% on retail, office and industrial

[
I
: properties.
1
W Housing Deficit in millions :
[
570 66 i Retail & Office Key Stats
I . Rent per Sqm
5 60 2.59 : Type Yield (USD)
2.53 !
: Retail 8-10% 20 - 65
2.50 2.47 i
2.41 i Office 9-10% 18-35
2.40 5 35 |
’ : Industrial 10-11% 4-10
2.30 :
: Residential (Prime Areas)
2.20 I
[
! No. of Beds Rent (USD) Sale (USD)
2.10 [
2015 2016 2017E 2018E 2019E 2020 I 1 1.2k -1.5k 200k - 250k
I
1
: 2 2.0k- 2.2k 280k - 330k
[
[
: 3 3.0k - 3.5k 425k - 500k
[
[

Source: Broll Ghana; OBG Ghana 2017; W Hospitality; JLL Accra City Report; Sentinel Global
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Industrial Park Status: Goal of 1 in Ghana’s regions

Region Project Location Size Developer Status
Greater Accra * Tema Free Zone Tema 200 acres ILDC Limited (ILDC) Completed
Enclave
«  Industrial Park Ghana Tema 60,000 square metres Rendeavour Phase I - Completed
*  Appolonia Business Ningo Prampram 89 acres LMI Holdings Completed
Park
o Dawa Industrial Park Dawa 2,000 acres Under construction
*  Tema Business Park Tema Aflao Highway 18.5 acres Mobus Property Holdings ~ Completed
Ltd
Western Region West Park Industrial Zone  Shama 405 acre Blacklvy Group LLC Under construction
Ashanti Region Greater Kumasi City Kumasi 5,000 acres Yet to commence

Special Economic Zone
Central Region

Volta Region

Opportunities

Northern Region

Upper East Region To
Upper West Region Exp I ore

Eastern Region

Brong Ahafo Region




Residential, Retail & Office projects Over The Last 5 Years

Category

Residential

Retail

Office

Project

The Affordable Housing Project
The Appolonia City
Villaggio Vista

Junction Shopping Centre
Accra Mall

West Hills Mall

Kumasi City Mall

Accra Financial Centre
Stanbic Heights

One Airport Square
The Octagon

The Rhombus

Location

Saglemi,
Prampram

Accra

Airport Residential

Nungua
Accra
Weija

Accra
Airport City
Airport City
Accra Central
West Ridge

6 acres

11,597-sq-metre
23,000 sq metres
27,000 sq metres
29,000-sq-metre

20,000-sqg-metre

6500-sqg-metre

Developer

Messrs Construtora OAS Limited
Rendeavour
Trasacco Estate Development Co.

RMB Westport
Actis
Delico Property Development

RMB Westport
RMB Westport
Laurus Development Partners
Dream Realty

Under construction
Under construction
Completed

Completed
Completed
Completed
Completed

Completed
Completed
Under Construction
Completed
Completed
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Specific and Priority
Investment Opportunities
in Agriculture

* Agricultural mechanization
* Planting for Food and Jobs

* Value chain opportunities — eg rice ,
tomatoes, poultry, sugar, cassava, ethanol

* Agro-processing - cashew, cotton, soyaq,
rice, oil palm, coconut

* One Village One Dam
* One District One Factory

* SADA/NDA one of the significant bread
baskets in Ghana with over 8 million
hectares of arable land lying fallow
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INVESTMENT
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Comprehensive Agricultural Investment Program Across

Sub-sectors

Investment Target: USD 3.3bn - USD 6.0bn

$ 200m - $ 1.0bn

Establishment of fertilizer plant
in Western Region.

Investment in cocoa processing and
value-addition for export.

$ 300m

Setup manufacturing facility for
production of irrigation
equipment.

Financing  for  fish  farming
operations to increase fish supply
and manage restoration of water
resources.

$ 500m

Investment in the growth,
consumption and export of
quality rice grains.

Investment in poultry production to
meet local consumption and reduce
imports.

$ 300m

Investment in entire value chain
— Revival of Komenda Sugar
Factory.

$ 200m

Investment in  production of
improved cotton varieties.

® I[nvestment in the e-Agriculture
Extension program.

Transformation of cashew into
major cash crop and foreign
exchange earner.




Ghana’s Agricultural Landscape
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GDP Contribution

Services, 42%

Industry,
35%

Agriculture, 23%

Agriculture Sector by Segment

= Crop = Fishing = Forestry Livestock = Cocoa

Sector Growth Rates

8.30%
6.30% 6.40%
“‘\ ] “‘\
2017 2018 2019 2020

Agriculture Sector Contribution to
GDP (GHC/million)

60,482

54,923
50,554

19,819

2017 2018 2019 2020

Key Facts and Figures
= Agricultural activities most prevalent in Ghana.

= Sector employs about 45% of the population
both in the formal and informal sector, making
up an average of 20.80% of total national
output.

= Sector proves to be very promising and with a
lot of opportunities.
® Subsectors within the Ghanaian agriculture

sector include fishing, forestry and logging,
livestock and crops.

Outlook and Opportunities

®" The agricultural sector though predominant,
contributes relatively less to GDP. The thrust of the
sector, however, depends on improving the value
chains of the sub sectors that exists.

= Government Commitment:

v' Planting for Food and Jobs Program: the
program created 754,000 jobs in 2017.

v' One-Village-One-Dam Initiative: provision
sustainable irrigation system.

v’ 1 District 1 Factory campaign: 3 agro processing
plants ready under the campaign.
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COCOA PRODUCTION IN 2020
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Fast Moving Consumer Goods

Household spending to reach USD20.7
billion by 2020
> Growth of 15% in USD terms

Huge potential in the West African
» +350m population with growing middle -'
class

Breakdown of household spending

Food &
ZE W Drinks

MNon-
Essentials
29%

rrrrrrrr
ooooooooo

15% Hea Ith EEEEEE

Essentials
}rlg_ﬁ_ Care

l COthers

Source: Press Releases; BMI; Sentinel Global







COCOBOD Overview

Company Profile

The Ghana Cocoa Board (COCOBOD) was established by ordinance in 1947 as the
main government agency responsible for the development, promotion, facilitation,
production, processing and marketing of good quality Cocoa, Coffee and Shea nut in
all forms in the most efficient and cost effective manner and maintain the best mutual
industrial relation with its objectives.

* Currently there are 7 cocoa growing regions namely Ashanti, Brong Ahafo, Eastern,
Volta, Central and Western North and Western South regions.

* COCOBOD has successfully lived up to its mandate of facilitating and promoting the
growth and sustenance of the Ghanaian cocoa industry. The success story is owed to
a well-structured set of agencies of COCOBOD that work together with synergy to
provide most of the services and products required by various stakeholders in the
industry.

* COCOBOD and its subsidiaries and divisions are involved in the following
operations;

** Marketing of cocoa beans and cocoa products

¢ Cocoa Quality Assurance

+¢ Evacuation /transportation

+* Research and training

+¢ Crop diseases & pests control

+¢ Crop rehabilitation projects

+* Farmer Extension Services (_l H A N f‘"i\ (_ (j 5-: {:jit B '-.j' f\ Rl }

COCOBOD SYNDICATED LOAN

YEAR USD/billion Tonnes of Cocoa
Beans

2020/21 1.3 900,000

2019/20 1.3 800,000

2018/19 1.3 900,000

2017/18 1.3 850,000

COCOBOD Subsidiaries
= Cocoa Research Institute of Ghana (CRIG)
= Seed Production Division (SPD)
® Cocoa Health and Extension Division (CHED)
® Quality Control Company (QCQC)
= Cocoa Marketing Company (CMC)
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Ghana’s Cocoa Industry | Overview (1/2)

. Processing Capacity of Key Local Players in the
Industry Overview 20 - g ~apacty Y Y
Industry 65
* Ghana is the world’s second largest cocoa producer after Cote d’lvoire, 60 | sos 20%
with a 21% market share of global cocoa production.
. . . . >0 a5
* The Ghanaian economy has a reputation for superior bean quality,
. . . . . 40 -
enabling beans to consistently command a premium on the international 2 s 3
(=] 30
market. € 30 1 = " 26
* The country’s cocoa sector is controlled by the government through the 20
Ghana Cocoa Board (COCOBOD). COCOBOD acts as a regulatory 0
body for the coca industry. v
* The cocoa sector accounts for 4.5 % of GDP and contributes 25% of Afrotropic | CPC | Niche | PLOT
thnq’s merchandise exporf eqrnings. Capacity I Effective Capacity Utilisation
Cocoa Exports (MT)
TOP COUNTRIES IN COCOA PRODUCTION 2020 1.000 -
! 900
900 - 850
780
2,034,000 800 | 773 14 732
700 A 649
600 | 567
& 500 -
[=]
883,652 S 400 A
659,776 300 1
328,263 295,029 200 ~
] [ o
O T T T T T T T 1
Cote D'lvoire Ghana Indonesia Nigeria Cameroon 2010 2011 2012 2013 2014 2015 2016 2017E
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				Capacity		Effective Capacity		Utilisation

		Afrotropic		45,000		- 0		0

		CPC		65,000		29,250		45%

		Niche		30,000		24,000		80%

		PLOT		32,000		25,600		80%

				To update the chart, enter data into this table. The data is automatically saved in the chart.

										Series 2
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				Total Exports

		2010		566,762

		2011		773,389

		2012		713,849

		2013		649,123

		2014		732,414

		2015		780,000

		2016		850,000

		2017E		900,000
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COCOA PRODUCTION IN 2020




Ghana’s Cocoa Industry | Overview (2/2)
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Outlook of Ghana’s Cocoa Industry

* The future of the cocoa industry continues to be positive, through policies
to ensure the industry’s growth.

* Measures to strengthen the existing public-private partnership extension
model by promoting Farmer Based Organizations and the training of
Local Community Facilitators.

* The Government through COCOBOD is continuing the distribution of free
hybrid cocoa seedlings to farmers to complement the effort of farmers in
the implementation of the National Cocoa Rehabilitation Programme.

Cocoa Processing Factories in Ghana

* Plot Enterprise Gh

* Cocoa Processing Company Ltd
e ADM Company Ltd

* Ceres Demeter Ltd

e Cargill

* Delfi Ventures

Contribution of Cocoa to Ghana’s GDP

’ 0.41 043 044 >
1.8 0.38 04
16 03
14 02
12 0.1

1 0

2016 2017 2018 2019 2020(q3)

s Contribution (billion cedis) e, contribution

Shipment of Ghanaian Cocoa Beans by Destination (2019)

= Netherlands = US = Malaysia lapan = France = Other
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Global Cocoa Industry | Key Players

GHANA
INVESTMENT

Industry Overview

*  Consumption is concentrated in Europe and America. Europe has the largest
chocolate industry in the world and purchases 58% of cocoa grindings
which originate mainly from West Africa.

*  Cote d’lvoire and Ghana have maintained dominance as the leading cocoa
producers in the world, producing about 60% of global cocoa beans.

* A shift in global consumption of cocoa in emerging countries with strong
positive growth in North America fueled a 1.01% growth in global
consumption of cocoa: 3.95mn tonnes to 3.99mn tonnes].

* Between 2018 and 2020, the prices of cocoa on the world market has

experienced an increase, increasing from about USD 2,293 to about USD
2,369.

BARRY ((l] CALLEBAUT

Select Companies on the Global Scene
ADM CH CILD TII:R

Cocoa . !Rgngslt?ﬂics’“&
cargl”

PCE

"Vr'aLAM
thePlotgroup

€82G

Euromar Commodities GmbH
Kakao Produkte

COCOA
PROCESSING

(GOLDENTTREE _
a COMPANY, LTD.

Processing Capacity of Select Players in the Global Cocoa Industry
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				Capacity		Effective Capacity		Utilisation

		ADM		30,000		27,000		90%

		Barry Callebaut		65,000		58,500		90%

		Cargill		65,000		58,500		90%

		Real		15,000		7,500		50%

		Touton		15,000		12,000		80%

				To update the chart, enter data into this table. The data is automatically saved in the chart.
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Global Industry | Overview

Production of Cocoa Beans 2020

Asia & Oceania

Outlook of the Global Cocoa Industry

* With Olam’s 70,000-MT factory in San Pedro reaching full production
Cote d’lvoire is expected to overtake the Netherlands as the world’s top
grinder. West Africa will continue to dominate the supply of raw cocoa
beans to the world market.

* After peaking at US$3,179/MT in mid-October 20